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To Have axp 0 Mo, all and gingular the aaid Property unto tho Mortgagee, its suceessors and asslgns foraver,

The Mortgagor covenants that he &s Iawfully seized of tho premises hereinabove described in feo simple ghsolute
(or such other cstate, if any, o3 18 sinted hereinbefore), that Lo bas good right and lawful authority to sell, convey,
or encumber tho same, and that the premises arg freo and clear of all icns and encumbrances whatsoever except a3
berein otherwise recited, The Mortgagor further covenents to warrant and forever defond all and singular the

premises a5 herejn conveyed, unto the Mortgagee forever, from and against tho Mortgegor and all parsons whomsosver
lawfully claiming tho same or any part thercof,

The Mortgagor covenants ang agrees a3 followss

1. Ho will promptly pay the prineipal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided, Privilege is reserved to prepay ab any time, without premium op feo, tho
entire indebledness or any part thereof not less than the amoynt of ono installment, or ono hundred dollars (3100,00),

2. Together with, and in addtion to, the monthly payments of prigeipal and interest payablo under the {erms
of the nolo secured hereby, ho will pay to the Mortgageo as trusten (under tho terms of this tyust 8s hereinafter
stated) on tho first day of each month until the seid noto is { ully paid:

(8) A sum equal to the ground rents, if any, next due, plus tho premfums that will next becoma duo and payable
on policies of firo and other hazard Insumneo covering the morigaged property, plus taxes and assessments
next dug on the mortgaged progerty (all as estimated by tho Mortgagee, and of which the Mortgagor fa
notified) less all gums already patd therefor divided by tho number of months to elapsa beforo ono month
prior to tho dato when such ground rents, premiums, taxes and nssossmenta will become delinquent, puch
gums to bo beld by Mortgagen in trust o pay eald ground rents, premiums, {axea and epecial asscssments,

(b) Tho nggregate of tho amounts payable pursuant to subparagraph () and thoso payabla on the noto seeured
hereby, shall bo paid in a ginglo payment each tonth, to bo applied to the following items in the onjer
stated:

(1) taxcs, special assesements, firo and othor hasard Insuranes premiuma;
(1) interest on tho note secured hereby; and .
{w) amortization of thy prineipal of said note,

Any definiency in tho amount of such aggregats monthly payment, chall, unless madsy gaod by the
Mortgagor prior to tho duo dato of tho next mch bayment, constituts an ovent of defrult under ¢his
morlgage, At Mortgages's option, Mortgagor will poy o “lato charge not exceoding four pep
centum (4%) of any 1nslallyient whgn paid Inora'than fiftean (15) daya after tho dus datg thereof,

cxpeness socured thereby,

3. I tho totnl of the Payments made by tho Morigagor under (8) of patageaph 2 preceding shall oxeeed the
amount of payments nety, Uy mado by the Morlgageo ns trustep for taxes or nsacssments op insurance premiums,
13 tho caso may be, such exeess shall bo credited on subsequent payments o by mado by the Mortgagor for such
items or, at the optioh of Mortgogeo ng trusteo, may bo refunded to the Mortgagor, 1f, howover, such monthly
payments ghall not bo sufficient to pay such items when tho same ghal] becorto dup fnd payable, then the
Mortgagor shall Py to tho Mortgasoo s trustes afy amount necessary (o make up the deficiency, Such
payment will be made within thirty (30) days after written notico from tho Mortgagee stating tho smount of the
deficiency, which notiea may bo given by mail, If at any timo the Mortgnzor chall tender to the Mortgages, in
accordanco with tho provisions of the note secured hereby, full payment of thy entire indebtedness representod
thereby, the Mortgages as trusteo shall, in computing the amount of such indebtedness, eredit to tho account
of the Morlgagor any credit balanco remeining under tho provisions of () of paragraph 2 Lereof, 1t thorg
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